SET-D
L)/ﬁi,um the Mean and Median, Mode is: SSF JAMIA MILLIA ISLAMIA
! A, Mode =3 Median + 2 Mean New Delh
2+ B Mode=3 Median - 3 Mean

C, Mode =2 Median — 3 Mean
O Mode=3 Median — 2 Mean
iscal deficit is: '
‘fz{ s A. Fiscal deficit = Total Expenditure — Revenue receipts — ':!-Flu.l- T‘El:e_ip.u
A |::cw.:luut'.ll*:l.jg'i,li hmn_'ivln h:: : i
B. Fiscal de cit = Totn w ture — Revenue m‘m excluding bo -
P L€ Fiscal deficit = Totul Expenditure — Capital roceipts ncludhgmsbnmmg
D. Fiscal l:’n:l‘!l:il, = Hﬁ“ﬂ“ﬁ“ﬁ“&}ﬁmu: receipts
3.~ Suppose that you estimate the model Y= |3 + + u'. You cal il
V"’m.i the explained sum of squares is 800 and the total sum of squares is lﬂ-ﬂuﬁ?

squared is
A ﬂ'al! 'E,'ﬂ;-_; w g'kn ?.m.
v B. 050 TSS = |00 —
c. 0.73 |
w8’ 0.80

What is the meaning of the term "autocorrelation™?
- A. The variance of the ermors is not constant
C B. The variance of the dependent variable is not constant
: & The errors are lincarly dependent
D. The errors have non-zero mean
L5 I the Durbin~Watson statistic is substantially greater than 2, there is evidence of
A, no autocorrelation’
‘(D £ B. Positive amocorrelation
C. negative autocorrelation
D. any of the above

\’/ﬁ/ If|A|=0,then A is
: A zero matrix

i) B singular matrix
C. nop-singulsr matrix

D. None of the above
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D. None of Ahove y ' aggre
supply curve would be almost entirely
A, long-run, horizontal
(-~ B long-run, negatively sloped
wL=shont-run, vertical

\_J‘O/. D. short-run, horizontal S
- According 10 the life-cycle theory of consumption, people tend 1o con

they eam during their early and later years.
f‘l Mare thun

B, Lessthan

C. the same as

I?. an amount unrelated to what

| income disparity can be measured by

A. The difference between GDP and GNI1
? B, The Gini Index SSF JAMIA MILLIA ISLAMIA
I C. The growth rate in Real GDP s

D. The population growth rate
12 The Laffer Curve

A shows the positive relationship between tax rates and tax revenues
q Lﬁhl:l“ L : ¥ ::Edﬂ;; mﬁd‘rﬂm ship between mx rates and tax revenues
- : ! economists to it enerate higher
—__}W"Li m'ﬂ:mubymlmmmﬂmnamﬁhmg
D. illustrates how a decrease in taxes, which are reflected in an increase of the
dispbsable Income of the workers, increases the incentives to work, thereby
_ always increasing the tax revenues collected
\_l_}."fuanmlun growth is depicted by
& ashift in the production possibilities frontier outward.
f\ B. = movement from inside the curve toward the curve.
C. ashiftin the production possibilities frontier inward.
_ D. a movement along a production possibilities frontier toward capital goods
ﬁ there is excess capacity in a production facility, it is likely that the firm's supply curve
15

inelastic,
\'Q T? b:fﬁc:;cﬂmumm
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,ﬁ (00 23 270 PR £ v, ) best fitting datato 3 = £lx) w

mﬂimmiﬂﬂg—“"" e
— A/ T S
el 1.’1' gl !
B itlj'.—f[’llrf

b~ 16l L

Vm:unml ink that very few substitutes for a good, then
A. supply would tend to be price clastic.
b Lﬁ.’dmmdwoﬂﬁwndmb:pdu‘umlnsﬁ:,
C. demand would tend 1o be price elastic.
D. nonc of these answers.

- For which of the following products would the burden of a tax likely fall more heavily on
the sellers?
A. clothing
g
-_housing
M entertainment
2 pared to a perfectly competitive market, n monopoly markes will mm&{sﬂﬁm

A higher prices and lower output. {
El\. B, higher prices and higher output. 1S
C. lower prices and lower output. W X

D, lower prices and higher output. ) : iy
&u{fu mins.q:.mlmm"m' ' ' “""'“L\a
A.A B

Scanned with CamScanner



= }g‘o R
\0 =
\ S i =I05S (¢ 1 A5 :';64 Y= M¥jHmn
"N that period so that
e €. in every period 1= use all \he information availahle in
s m “"“f;-:ﬂlﬁd.ulruﬂmdi,ﬂ'ﬂEnmﬂw:nﬂunlvnhuﬂmdﬂﬂblfﬂlﬂrtﬂl
% 11.; stochastic element present

D. nane of the above
Cnﬁ!mrmlu:inb:ma

AT below the demand curve and above the price.
% B. above the supply curve and below the price.

C. above the demand curve and below the price

1) below the supply curve and above the price.

26. If a produces has market power (cen influcoce the price of the product in the m.nrkfl} then
L (viovapmy
i AL are equitable.

B. arc efficient
C. maximize consumer surplus.
D. are inefficient

rding to the Human Development Report 2019, the country with the highest human
development was:

Wml;} 1

I:I Au.m-qlil
a(’wmmmhnmmmmanhwmmmurmmmm
vanahles is the;
Y ﬁnm:m-:
B. median-line bar graph
C. Kuznets curve
; D. semantic differcntial profile

average mark on a stats test for o class of 25 sudents was 75%. If the 15 female
mﬂ?ﬁ:ﬂmm&q&d?ﬂﬁhwhﬂhmﬂuﬂﬂmﬂmﬁuﬁnwmy?

-

2 whtadsidy v T
. ' S
oy ¥le™hoTd B, 79.5m \$ Fenalt = o[-
s F-\ C. 63.0%

D. 79.6% o)
30. If for a :ﬂn-mmnu d-m'utnn: of ﬁm uartile and n is greater than difference of

LT At

o '-.'-1:. *T D'z-ﬂz‘
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A Prowe SSF JAMIA MILLIA ISLAMIA
N B ::L':': ::::':’]th“c:ﬂﬂhp" . New Delh
¥ e
'\f \_-CTigher unempl m?num Tan
4

i o amiative casiy ts
Mmm rigk “ﬁarm.;:tym“m“ under different conditions, what is the difierence

; - U ahle; under uncerainty, it is not 72
C é’tﬁ: ::L'.-_ = f’ﬂ bllities can be measured; under uncerinty, they cannot.
Measured; !-:'lld:r AT€ Clear and the chances of differcnt outcomes can be
D. Under risk therg 3 TY, Oeither applics,

3 € prod “i!lﬂ'luur 8 well defined problem; under uncertainty, the definition is
stﬁw "‘Irlc:%:memh ¥ =min 1 K] is called:
C & .
\.y{:.ﬂvcl'.
5 D, Cobb.Dolglas
\)ﬁ"ﬁiﬁ H:ﬁi}‘ nf.mhﬂihl:mn between twe nputs in CES Reoatichiod Aot
- Decreases Continugys
[-l'" Eu mcm‘h“m]}' P
. None af e |afa Gy Ane=4-
3 D.‘ None of these AR HJ _
Mﬂﬁdﬂlﬂn‘ I;!Il.‘-ﬂl_! “fﬂﬂ“ﬂlﬂi‘pﬁm focuses an: = (t | 1} ﬁn ﬂ JHLP
D A Past income )
B. Current income I3 fi'},"ﬂ.l HRE
C. Disposable income ;
& mn‘. l]]:l:m r
%qﬂ'ﬁ:nﬁfw "’L'“““ on & collection of sets defined by ARB ifand only if A N
B the TRUE statement)
A. Rs relexive and transitive R 2 o el Puotion
CLB kit

D Rh'mmmnmdnmmmm
39 the WTO come with its own institutional framework?
A No, the WTO depends pa the relevant framewerks of national governments =
' D B No, the WIO provides cerain institutional amrangements but only on an
hoc basis ‘
| S Yes, the WO provides a certain instiutional framework which changes
ing, on the nature of free trade agreements S—
D. Yes, the WTO provides a common institutional framework
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e
*Q=lo+10q -2 ) N
179 q-% e s o) l \J k.:-—,u

@ = Y"=10-690 Y

E{"._‘r:"% ~ A Laspeyre's index number
& Q"j LB Fischer's index number
5 C. Pansche’s index number

- D. Bowley's index number 157
) @v'nich is the sustainability p{inﬁipi;cprﬂPL“M": i e
A An obligntion 1o leave the world as we :
1A% B. An uhllEtlnn to leave to the future the nondeclining value E;cn:f:r:ll capital
L3 C. An obligation to leave to the future the nondeclining ﬂhﬂr capital 5o that
a\ &Y ‘> I3, An obligation to leave 1o the future adequate amount © nthuniﬂ_ s
ar at the minimum, future generations would be mo worse © CUTITER

< generntion S
b k,ﬁﬁ/he aptimum level of economic nctivity and associated pollution from socicty's point of

AT oceurs where!
\/‘j.w A. Marginal Private Benefit = Marginal Private Cost
T’ B. Marginal Social Benefil > Marginal Social Cost
A C. Marginal Social Benefit < Mnr:liml Sn:l-!l ténsl
B Marginal Social Benefit = Marginal Social Cost
fthe Average Revenue function AR= 10+ 5q-q°, then the marginal revenue (MR)

function is = 2_a3

LA Convex function TR '%"‘E"’ 4 2

-WD B. Concave function YR =lo+4l0]-79+.
(. Can be both Concave and Convex functions

D. None of the above
= v‘&ﬁrludjﬂ:rmuc curves cannot intersect because of the assumpticn that
A. marginal utility diminishes as more of that good is consumed.
( B. indifference curves are ncgatively sloped.
~ L& preferences are transitive.
D. preferences are lete. ¥ -
__4Slippose (et enjoys classial (C) music but s ictated by Pop type of music (P). Which
of the following utility functions would best represent Geeta's utility from classical and
pop type of music?

A.
C"” B. U=C*P
~1=C/P
D' U=ch ? . . . = .
~ An increase in aggregate demand hmmlﬂ:elym}uﬁ_t;ﬁmud-puﬂ inflation if:
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5. Feudalism
#.Capitalism

Seleet the correct answer by Using the cod
A i —a—3—q- g g o codss biven balow

H 2—1—5—6—-3—4
2ol —2—5—5—34
D. I—l—5-6—4—3

%mmebﬂﬁmﬁm}f be given a fixed amount to produce. This amount is called
&

A, Limitless
B. Factor

. it
1. Quotient

“Without adjusting for "purchasin ity”, Real GD i i
Evelopine by It povwer parity” [* tendds 10 understate income n

C ‘__Ar‘ljﬂliufnnhmlh]; saving
B. Ignoring government deficit spending
C. Omitting non-market transactions b4

0. All of the above.
'jefn Game Theory:

D A. Firms arc always assumed 10 act independently
B. Firms are always assumed to cooperaie with each other
C. Firms nlways collude as part of a cartcl
LB Firms consider the actions of others before deciding what 1o do
MS:}'Ihwauw!thdd_ predicts that
A Rich nations will grow faster than poor rations
X2 B The rich will get richer and the poor will get poorer
C. The rich will get poorer and the poor will get richer
B Poor nations will grow faster than rich nations _
xﬁ%mm of gencral equilibrium and partial equilibrium are nssocinted respectively

A. Ricardo and Walms
&B B” Walras and Marshall SSF JAMIA MILLIA ISLAMIA
C. Armrow and Devrean gl
I>. Keynes and Hansen
L‘;}:ﬁﬂhﬁnﬂ most frequently oceurs in industries that are
A" oligopolistic O
ﬁ B. monopolistically competitive
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TR

[ |

Jﬂn the Industrial Policy of 1991, how many industries were reserved only for Public
Sector?

L,ﬁ‘-/'?
R
21 L
fr;f D. 13
~ Which among the following was NOT n reason behind India’s poverty as pointed out by
Dadabhai Naoroji in his famous work “Poverty and Un-British Rule in India” ?
\P f_; A. Expenditure of the European Officials in England

B, Money sent by the British professionals to Englund
C. India’s Population growth

nging of British Capital i Indin
v‘“*’. Which of the following tax will be abolishied by the Goods and Services Tax?
A Property tax
[:‘, B. Corporation tay
L& VAT
D. All of the above
S Wl i Sl Tax pesvea? -
<A country which gives tax exemptions 1o the foreign citizens that there will be
P\ no mx on investing the money in their country.
B. Subsidy given by the government in taxes
C. Tax evasion in the domestic country

/ D. To impose equal taxes on domestic producers and foreign producers
- What kind of tax system is found in India?

A. Progressive
\Q_ \ g DF ‘F:;‘:nl SSF]AMIIISLAMIA

D). None of the following
63. Which currency is recently added in the basket of IMF currency?

0 A. Japanese yen
\{r‘ B. Chinese Yusn

C. Indinn Ru
; D. Brazilian Dallar
ly“ﬁmﬁ:uwﬁm system of equations has salution(s).
x +'p - 5 = 1
Gx+6y =12 X+y-
\E:, A. infinite
D, unique

Scanned with CamScanner



A, Induvtries that sell 1o only forcipn buyers

&t y&fﬂnﬂltﬂ !
e A-J{:_lh ph;l:.;:uph!" ?f irec intl:ﬂl-nﬂmn-:;:ltrldn
B Wat a et of ex m =
DD et e Pt M e b g ey
'« Was praised by Adam Smith in The Wealthy of Mations
(a) and (o)
gains imemational trade wre closely related 1o

ﬁ WA The labor theory of value
A

B. How much the mutwrky price differs from intern

C. The fact thal a country must lizse from rade, RIS bt ® change

- D. All of the above
LA country has a bo ]
t% St Aot hﬂh -.'Tt EE[::::::W to the origing production possibility frontier, then
D A. consiant opporiumity costs T '
B. decreasing oppormnity costs
C. oirm hqmﬂnnmmmdmmhgmnmmitym
. Increasing opportumity costs,
. The factor endowment model of international trade was developed by

A Adam Smith a
B. David Ricarda
C. John Sruart Mil y

i, - EI:I[HE:EmhﬂtludBnﬂl Ohlin
- ARE theory of overlapping demands predicts that actured goods |
unimporiant for munh-i:;l:-n!m very different: s :
E.- A. Tastes anil preferences
B. Expectations of future interest rate levels
C. Per-capita income Jeve
D. Labor productivitics
W}Dg cosls per unit of cutput resulls from imemational trade especially il
A. International trade affords producers mopopoly power
B. National governments levy imporn tariffs and quotas
C. Producing goods entails increasing costs
“economies of scale exist for produ
73 cle theory of tede is casentially &
static, short run theory
Q, B. dvnamic, long run trade theory

SSF JAMIA MILLIA ISLAMIA

New Dell

=30 =T
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B

A, Infiatioaary Gap : Keyned ]
B. Cash Balance Approach - Pigod

C. IS-LM Analysis: Marshall ohed?

D. Monetarism : Friedman NO '::l:l'ﬂ":“:" i

77. Which onie of the following pair 12

A. The Purchasing Power nf‘.f-u_m!:-'- TJTHFI Snith

ents

D.. The Pure Theory of f.'aphll-m h::
-J{; f both the regression
A. pegative
% ./5’ positive
B [t
. none ol these
79 Which of the following indicates the
ot A r=02
L= 03 :
I ? C.r= g_.%
D. -0
g R’ is the mathematical potation for: e
4T A. Pearson's En-cfﬁ:}mt ufﬂmfdm
: ion
{[-'-: L{?;Eﬁ;mnm of Rank Correlatl | o
g D. The Co-cfficient of Vanation el gt ot

HI.Ih'ﬂ'Ii:nHin:smd:mu

mio
way frequency polygen is rransformed Hj]
A, width diagram

(2 touats s
. dm nlhmunﬂuﬂu_ﬁmﬂgm

. dimensional bar charis Ser =
Clm:D':Eutlnu methad in which upper limit of

Lﬂ'.m led \% ¢ 13
\-() F\ A.L‘?'mwm “%5 2 |0

: * inclusive m

;"'f; - | 4 mid-lﬂiﬂtmﬂjlﬁd [ B

: _ ratio method . 24 is app

y_gg"ﬂ s heights of Indian women aged ﬂ__
{

SSF JAMIA MILLIA ISLAMIA -

; distribution of : L e
?;ib;undwﬂh_nmmufﬁjmuhfuﬂswg: o
.. zescore for a woman six feet tall Xz &E. E-'

X . 1
% el s sd-os
4 C. 105

D. 130 NS R
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: — .
). -m BEY SUPDLY prowqy - r Ao e Eru.mm Becounting
C. Productivigy

D_ hh' M ———

_ pommme
clasticit - DD
huw Hes :;i.nu II‘EW ]“. ';‘FH-I] Erew 48,

pital and labowe are 0.3 ang o, 27 If the

e W'lﬂ'[ Tespecy o, ey
Erow?
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D. none of the above
v’ﬁ The definition of the first derivative of a function f(x) is

A, J'*[r].:f[-t*‘&}"'f{‘}
Ax

B ey = Lt /) \)

C. £(x)= fim Six+ Ax)+ f(x)
=y m
AT R T f(x*ehl =S (x)

j’IM hl:kwa:d-b:ndmg supply curve for labour exists ‘{?J
A. Only in inflationary conditions
B~ Wherever income effect overcomes substitution effect

C. Only in labour intensive industry
@ D. Only in a high cost industry
Gy revealed preference theory assumes

g Strong ordering ;\

D, None of thea
\}’ﬁﬁ M{,m the monetarists, in the long-run, the Phillips Curve is:

Vertical
B. downward
C. hﬂrt!mhilﬂnpmi ?\ 0 =
D Hde-ﬂ .'Eq"}rﬂ
\ 98 Given ﬂmmm;mnﬁmnm C =205 + 0.5Y. What is the multiplier? M » 25cp
Tl e e0s) S G S
C. 0.9 . B (R U =20S+0S Yy

D. 9.00 (TS
\_)P/The is the amount of funds that the banks are bound to

keep
with Reserve bank of India as a portion of their Net Demand and Time Liahilities
(NDTL). This is called? .

A. Sm:ul:u:rhquid
C.uhR:s:mR:m '
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